ADC/2025-26/IDC Recommendation
March 25, 2026

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sir/Madam

Sub: Submission of newspaper publication of recommendations of the Committee
of Independent Directors (“"IDC”) pursuant to Regulation 26(7) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Ref: Scrip Code: 523411

This is with reference to the open offer for acquisition of up to 11,96,000 (eleven lakhs
ninety six thousand) fully paid-up equity shares of face value of Rs. 10 each representing
26.00% (Twenty Six per cent) of the voting share capital of ADC India Communications
Limited (“Target Company”) from the public shareholders of the Target Company by
Amphenol Corporation (“Acquirer”) under the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 ("Open Offer”).

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, recommendations of the Committee of Independent
Directors ("IDC"”) on the Open Offer to the shareholders of ADC India Communications
Limited by Amphenol Corporation has been published today i.e. March 25, 2026 in the
following newspapers:

Newspaper Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Navshakti Marathi Mumbai edition
Prajavani Kannada Bengaluru edition

Copy of the publication is enclosed herewith.
This is for your information and records.
Thanking you,

Yours faithfully,
For ADC India Communications Limited

GANESH  Digitallysigned by

NESH

RAMAMOQO RAMAMOORTHY
Date: 2026.03.25

RTHY 12:08:33 +05'30'

R. Ganesh
Company Secretary

ADC India Communications Limited
CIN: L32209KA1988PLC009313
Regd. Office & Factory: No.10C, 2nd Phase, 1st Main, P.B.No. 5812, Peenya Industrial Area
Bangalore - 560 058. Tel +91 80 2839 6102 / 2839 6291
Email: support@adckcl.com Website: www.adckcl.com
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ADC INDIA COMMUNICATIONS LIMITED

CIN: L32209KA1988PLC009313

MNo.10C, 2nd Phase, 15t Main, Peenya Industrial Area, Bangalore — ¢

a8 0291, E-mail: supporti@adckel.com, Website: www.adckcl.com

Recommendations of the Committee of Independent Directors ("IDC") on the Open Offer to the Shareholders of ADC
India Communications Limited (“Target Company/TC") by Amphenol Corporation ("Acquirer”) under Regulation 26(7)
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Code™).

Tel.: +#97 80 2839 6102/

1 Dale The |DC has deliberated on the PA, DPS, DLoF and LoF {as defined below) on February

24, 2026, February 286, 2026, and March 23, 2026.

2 | Name of the Target Company | ADC India Communications Limited,
(TC)

3 | Details of the Offer pertaining | Open offer for acquisition of up to 11,96,000 (eleven lakhs ninaty six thousand) fully paid
to TC up equity shares of face value of INR 10 (Indian Rupees Ten) each ("Equity Shares”)
of the TC, representing 26.00% (twenty-six percent) of the voting share capital from
the public shareholders of the Target Company by the Acquirer, pursuant 1o and in
compliance with the requirements of the Takeover Code, as amended ("Open Offer”).

QOpen Offer price: INR 1,233.59 (Indian Rupees One Thousand Two Hundred Thirty
Three and Fifty Nine Paise) per Equity Share ("Offer Price”).

Mode of Payment: Cash.

Public Announcement dated August 08, 2025 ("PA"), Detailed Public Statement dated
January 15, 2026 ("DPS"), Draft Letter of Offer dated January 22, 2026 ("DLoF") and
Letter of Offer dated March 19, 2026 ("LoF") have been Issued by Kotak Mahindra
Capital Company Limited, the manager o the Open Offer for and on behalf of the
Acquirer ("Manager”).

UNITED DRILLING TOOLS LIMITED
CiM: L291990L19B5PLCO15T96
Reglstered Office: 1394, 13t Floor, Antriksh Bhawan, 22,
Kasturba Gandhi Marg, New Delhi- 110 001
Tal. No: 0120- 4842400, E-mail: compsecti@udtitd.com,

Website: www.udtitd.com

" NOTICE to the shareholders of the Company for unclaimed dividend and |
transfer of Equity Shares to the Investor Education and Protection Fund
("IEPF") Authority

Thiz nofice Is issued in accordance with the relevant provisions of the . Comganies
Ach, 2013 ("Act™), along with the Investor Education & Proleclion Fund Authorily
tAccounting, Audil, Transfer & Rafund) Rulas, 2016, as notilied by the Ministry of
Corporate Affairs and: gmended penodically ["Rules™).

As per [EPF Bulhorily Rubes, 2016, all-equily sharas aof {he Company on which
dividends remalned unpaid or unclaimed for seven (7} conseculive years or mare
will be transferred to the Demal Account of the IEPF Authority in ferms of menfioned
provisions of Acl and rules

The concemed shareholders are requesiad to approach to gur designated Regisirar &
Share Transfer Aganls M/s Beslal Financial & Computer Services (P) Lid.. or the
company direcily on or before-24.04. 2026 o clalm unpaid 15t interim dividends for the
financial vear 2018-19

For details of affected shareholders, please visid our website under the Invastor 1ab:
hitps:Nudlitd. comfinvastor-home/shareholder-informalion/dividend,

Pleaze nofe that if dividends remain unclaimed beyond 30.04.2026, corresponding
equity shares will be wansferred fo the IEPF Authority &5 per spplicable rules and
claims thereafter can anly be -made through the [EPF Authenty under prescribed
procadures, Mo daim:shall le against the Company In respect of shares transferred
fo JEPF-Account

The concerned shareholders holding shares in phiysical form and whose shares arm
lighle fo be transferred to IEPF Authority, shall be transferred by issuance of duplicate
share cerbficale and thereafler fransferring the same Lo IEPF Authorily. Accardingly,
the orginal share cerificate’s held by the concarned sharehokders shall automatically
stand cancellad

In respect of this matler ar Tor any valid objection of clarificatian, the sharsholders may
approach 1o our designated BTA or the Company directly at the following address/s:

#) SAT YA MicroCapital Ltd.

Wi sy e

Proem : {4 71-17) 4972 4000

P90 eRlE ddy

Raginieesd Ottice : 517, 57 Floor, OLF Prirs Tomser, Bioch

g il DT | SATYE Tgemsi. Plos Wi TA, °

Whabakin . s iy em-creonE

SATYA MicroCapital Limited inviles Expression of Inlerest from eligible
ARCzBanks/Finandal Institutions for the proposed sale of cerlain stressed
Financial Agsate. The zale shall be on “ Az is where is and what is where 5" basis
and “on swiss challenge withouwt recourse basis”, Eligibla prospective invastors
are reguesiad lo intimate their willingness o participate by way of an
"Expression of Interesi®, Kindly refar to the Company's website -
hitpa-/lsatyamicrocapital. comfannual-reparts-new-2/ for further details.

March 26, 2026 For SATYA MicroCapital Limited
Mesw Disfhi Sdi=

[Chaudhary Runweer Krishanan)
Tel. | [+31-20) 6534 444

JINDAL POLY FILMS LIMITED
CIN: L1T111UP1974PLC0039T9
Registered Office -13th K.M Hapur Bulandshahr Road,

PO Gulaothi, Distt. Bulandshahr (UP).-245408

Corporate Office: Plot No. 87, Institutional Area Sector-32, Gurugram,
Haryana- 122001, Telephone MNo: 011-0124-6925100

Email id- ca_jpolyi@jindalgroup.com; Website- www.jindalpoly.com

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES
In ‘accordance with SEBI Circular No, HOSE3IN172026-MIRSD-POD-IVITS02026
dated Januany 30, 2026, Shareholders of Jindal Poly Films Limited are hereby informed
that a spacial window has been opened from February 5, 2026 to Febmnuary €, 2027 for
trangfar and dematerialisation of physical securities, Thes special window is available to
anly thase Shareholders whose fransfer requests wers lodged prar o April 1, 2019 for
transier of physical shares and rejecied/returned due fo deficiency in documentaton,

s Wiz Boelal Financial & Computer Senaces (P) Lid,, Beetal House, Jrd Floor, 99,
Madangir, Behind Local Shopping Centre, New Celhi - 110062

Contact - 011-29561281/82/33, Emall - BEETALRTAGGMAIL.COM or

= s Uniked Drifling Tools Limited, 28th Floor, Asfrakis Towear, Supernova Complex,
Secior -84, Noda = 201307 Desit. Gautam Budh Nagar, UP.

Shareholders who wish o avail the opportunity are reguesied ko submit the onginal
security cedificates, fransfer deed and all other documents listed in the Circular, o the
Company's Registrar and Transfer Agent, KFin Technotogies Limied, Satenium Tower 8,
Plot Nos. 31 & 32. Financial District, Nanakramguda, Serlngampally Manda!, Hyderabad
= 500032, Telangna. Wabsite: www. kfintech .com E:mail: suresh.di@kifintech. oom Tel: 40-
Contact - 0120-4B4 2400, 4162715 & 4729610, Email- COMPSECT@UDTLTD.COM, 67162222, The Circutar can be accassad at https: hvoww jindalpoly cormdownload-reports
For United Drilling Tools Limited| | Theshares Ihatare re-odged for lransfer shall be issued only in demat form. In case of any
S/ queries, Shareholders are requested to raise & service request at
Anand Kumar Mishra| | G5_Jpoly@jindaigroup.com.
Company Secrefary

4 | Name(s) of the Acquirer and | Amphenol Corporation.

PAC with the Acquirer, ifany | o nblicly traded corporation incorporated under the laws of Delaware, United States

of America.

Registered office: 1209 Crange Street, Wilmington, Delaware 19801, United States
of America, and its principal business address as 358 Hall Avenue Wallingford,
Connecticut 06492, United States of America.
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Place- Nalda
Date - 24.03.2026

By order of the Board of Directors
Jindal Poly Flims Limited

5 | Name of the Manager to the | Kotak Mahindra Capital Company Limited

affer 27BKC, 15t Floor, Plot No.C-27, *G” Block,  Sd-
Bandra Kurla Complex, Bandra (East), Mumbai-400 051, I - hmp?ﬂ;“:;ﬂ;i:
Tel. No.: +91 22 4336 0758 Dated: 24th March, 2026 FCS:B616

Fax No.: +91 22 6713 2447

Contact Person: Mr. Ganesh Rane

Email: adcindia.openoffer@kotak.com
SEBI Registration Number: INMO0OD00B704

G Members of the Committes of | a.
Independent Directors (IDC) b.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES MOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TD SECURITIES. NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

DO

OO S ECTTRI

DOVE SOFT LIMITED

CORPORATE IDENTITY NUMBER: UT4200MH2011PLC221087.

Clr Company was incorporatid ax private limited Company wirder the pame “Dove Soft Privase Limited ™, upder the provisians of the Companies Act, 1956 and
Certificarte of Tneorparation vwas [eseed by the Regiciror of Companies, Maharashirg, Mumbad on Augeest 79, 2001, Sebseguenily, our Compreany way converted irfoa
puhiic ttorited company pursuant to shareholder & resalution passed at the general meeting of ouwr Company held on August 17, 2022, and the name of our Campany
Wals e'.l'.'r'ru.li_iln:'|.l' for A @ .‘:.'r.ll:"n' I |'r.lr|:|'|'r.|' " e & l|'|"'|_'.'-'.|'r i |:=|"J'I'_I"|ir'u e r.-ll' .".'n'n:'lr.l l|'.I'|'.l."n-..'n'.'r.lu |.I'r.'.'|:JT.|' .";:-';.I'.I'ﬁ'.lrl-l'u:h" .I"§-i'. 22 ._-:'. AR .'-..-.nﬁ'u:.." .I'.l_| .I'|'J|:=' II!-I_"RJ'-TI TIF .-:l."'{'r.lr.lr;?.'.'.'n:r'.'-.. A ]'-."rr'
Corporate Identification Nember of owr Company iz UT4WIOMBZRTIPLO221087. For details of incorporation, change of mame and resisiered office of our
L omphaiy, Im'.: VIRE FEfEr Fo .-.fu.ll.urq'r'n'n'.: wd “Creneval fnformation '™ and “Hivterr and Certain Corprorate Matlers 7 beginning on page A and TRS rexpectively of Draft
Red Herving Progpecius
Registered office: Office No. 1101, DLH Park, Opp. MTNL, Goregoan West Mumbai-400062, Maharashira, India;
Tel: +91 832193B063; E-mail: secretariali@dove-soft.com; Website: www.dovesofiio;
Contact Person: Archit Tundia, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: KURJIEHAI RUPARELIYA, RAHUL BHANUSHALI
AND SKY OCCEAN INFRASTRUCTURE LIMITED

INITIAL PUBLIC OFFER UP TO 66,00,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH ("EQUITY SHARES™) OF DOVE S0FT LIMITED {("COMPANY™) FOR CASH AT A
PRICE OF ¥ [-]/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [-]/~- PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [=] LAKHS
COMPRISING A FRESH ISSUE UP TO 53,28,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH BY OUR COMPANY AGGREGATING UP TO ¥ |+ ] (THE “FRESH ISSUE")
AND AN OFFER FOR SALEUPTO 12,72,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("OFFER FOR SALE") AGGREGATING UP TO ® [ -] LAKHS, COMPRISING UP
T0 6.36,000 EQUITY SHARES AGGREGATING UP TO ¥ [ «] LAKHS BY RAHUL BHANUSHALI, UP TO ¥ [ =] LAKHS AND COMPRISING UP TO 6,36,000 EQUITY SHARES
AGGREGATING UP TO ¥ [+] LAKHS BY 5KY OCCEAN INFRASTRUCTURE LIMITED (TOGETHER, THE “SELLING SHAREHOLDERS™, AND SUCH EQUITY SHARES, THE
“OFFERED SHARES") OF WHICHUP TO [ =] EQUITY SHARES OF FACE VALUE OF ¥ [+] EACH FOR CASH AT A PRICEOF ¥ [ - |- PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF ¥[+]/- PEREQUITY SHARE AGGREGATING TO ¥ |+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET
MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. NET OFFER OF [-] EQUITY SHARES OF FACE VALUE OF 2 10/-
EACH AT A PRICE OF ¥ [+ ]/- PER EQUITY SHARE AGGREGATING TO ¥ [« /- IS HEREIN AFTER REFERRED TO AS THE “MET OFFER". THE DFFER AND THE NET OFFER
WILL CONSTITUTE [ +]% AND [ »]% RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.,

ATTENTION PUBLIC

This is to Infarm that the Comgpany has filed the Dralt Red Herring Prospectus dated March 24, 2026, with the SME Platform of BSE Limited (“BSE SME"), in raspect of the
proposed IPD of the Company in accordance with Chapter [X of the SEBICDR Begulations, 2018 (IPD by Smalt and Medium Enterprises). The Draft Red Herring Prospecius
was filed on March 24, 2026

Thiz Offaris being made through the Book Building Process, in terms of Ruka 192 )(bj i1} of the Securities Contracts (Ragulation) Rules, 1957, as amendad (“SCRR™) read with
Regulation 229(1) of the SEBI ICDR Regulations and in comphliance with Regulation 253 of the SEBI ICDR Regulations, wherein not mare than 50.00% of the Nat Otfer shall be
available for allocation on a proportionate basis to Qualkfied Instriutional Buyers (“QIBs") (the “QIB Portion™). Further, 5.00% of the Net QI8 Portion shall be available for
alipcation on a proportionate basis to Mutual Funds only, and the remainder of the MNet OB Portion shall be availabe for allocation an a proportionate basis o all QI8 Bidders,
including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QI8
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the ramaining Net QIB Portion for proportionate allocation to GHBs. Fur ther,
not less than 15.00% of the Met Offer shall be avaitable for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the et Offer shall be
available for afiocation to Individual Investors who applies for minimum applcation size in accordance with the SEBI ICDR Reguiations, subject to valid Bids being received
frorn them at or above the Offer Price. In terms of Regulation 256 of SEBI ICDR Regulations read with SEBI Circular No, CIR/CFD/POLICYCELL 1,201 5, dated Novembear 10,
2015 and Unitied Payments Interface (UPI) infroduced vide SEBI Circular Ref: SEBIYHO/CFDMILZ/CIRPA20187138 dated Novemnber 1, 2018, all Bidders are required fo
participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Account (as
defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSB5") or under the UP1 Mechanism, as the case may
D, to the extent of respective Bid Amounts, For details, sea "Offer Procedura” beginning on page 276 of Draft Red Herring Prospectus, Provided further that for the purpose of
Public Offer by an issuer 10 be listed on SME exchange made in acoordance with Chapter X of these regulalions, the words “individual investors” shall be read as words

Mr. Nagendra Venkaswamy - Chairperson
Ms. Vijaya Latha Reddy - Member
c. Mr, Harish Hassan Visweswara - Member

7 |1IDC Member's relationship
with the TC (Director, Equity
shares owned, any other
contract/relationship), if any

The members of the |DC are independent directors on the Board of Directors of
the Target Company.
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Mane of the members of the IDC hold any equity shares of the Target Company.

MNone of the members of the |IDC have any contract/ relationship with the Target
Company.

8 | Trading in the Equity shares/ | None of the members of the IDC have traded in any of the equity shares/ securities of
other securties of the TC by | the Target Company durning the 12 months period preceding the date of the PA.

IDC Members None of the members of the IDC have traded in any of the equity shares/ securities of

the Target Company during the period from the date of the PA and fill the date of this
recommendation

g9 |IDC Member's relationship | None of the members of IDC;
with the Acquirer (Director,
Equity shares owned, any
other contractrelationship), if
any c.

a. are directors on the Board of Directors of the Acquirer;
b. hold any equity shares or other securities of the Acquirer; and

hawve any contract/ relationship with the Acqguirer.

10 | Trading in the Eguity shares/ | None of the members of the IDC have traded in any of the equity shares/ securities of
other securities of the Acquirer | the Acquirer during the 12 months peniod preceding the date of the PA,

by IDC Members None of the members of the IDC have traded in any of the equity shares/ securities

of the Acquirer during the period from the date of the PA and till the date of this
recommendation.

1 | Recommendation on the | The IDC has perused the Letter of Offer and other documents as released and published
Open offer, as to whether the | by the Manager, for and on behalf of the Acquirer.

offer is fair and reasonable | Grant Tharnton Bharat LLP (“Grant Thornton™), engaged as external professional

advisers, have confirmed in their report dated March 20, 2026, that the Offer Price is
in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have also
presented the fair value per share to the members of the |DC at its meeting held on
February 26, 2026, using different methods to estimate the fair value. They have, based
on their analysis, concluded that the Offer Price of INR 1,233.59 per share seems
reasonable,

Based on the above, the IDC is of the opinion that the Offer Price to the public
shareholders of the Target Company is fair and reasonable.

The public shareholders have an oplion to tender the Equilty Shares held by them or
continue to remain public shareholders in the Target Company. The public shareholders
of the Target Company are advised to independently evaluate the Open Offer, the
market performance of the Target Company s shares, the disclosures made in the Lok
and take an informed decision about tendering the Equity Shares held by them in the

Open Offer. *individual investars wha applies for mimimum application size”.

: ; ; ; This public announcement is made in compliance with the Regulation 247{2) of the SEBIICDR Regulations, 2018, which requires the Draft Offter Document shall be made
This statement of recommendation of the IDC will be available on the website of the available to the public for comments, if any, for a pariod of at least 21 days, from the date of such filing by hosting it on the website of the exchanga, tha Issuar and the Book
Target Company at www.adckel.com. Running Lead Manager {BRLM). Accordingly, [t may be noted that the Draft Red Herring Prospectus, filed by the Company on March 24, 2026 with BSE. is hosted on the

website of the BSE at www.bsgindia.com, and the website of the Company at www.dovesofiio, and at the website of BRLM ie. Swastika Investmart Limited at
www, swastika,co.in. OGur Company heraby invites the meambers of the public to give their camments io Stock Exchange, to Company Secretary and Compliance Officar of our
Company and /or the BRLM &t their respective addresses mentioned below. All commeants must be received by BSE and/or our Company and/or BRLM in relation to the Offer
on or before 5 p.m. on the 21" day from the aloresaid date of filing the Braft Red Herring Prospectus with SME Platiorm of BSE Limited {“BSE 3ME")

Investments in equity and equity-related securities involve a dagree of risk and investors should not imvest any funds in the Offer unless they can afford to take the risk of losing
their entire investment Investors are advised to read the risk factors carsfully before taking an investment decision in the Offer. For taking an investment decision, investors
must raly an their own exammation of our Company and the Offer, including the nsks involved. The Equity Shares have mot been recommended or approved by the SEBI, nor
does SEBI guarantee the accuracy or adequacy of the comtents of the Draft Red Herring Prospectus. Specific atention of the invwestors is invited 1o the section titled “Risk
Factors™ beginming on page 26 of e Oraff Red Herring Prospecius.

Ay decision 1 invest in the Equity Shares described in the Draft Red Herring Praspectus may onty be taken after the Prospectus has been filed with the ROC and must be made
solely on the basis of such Prospectus as thare may be material changes in the Prospectus from the Draft Red Herring Prospectus. Tha Equity Shares, when offered through
the Prospectus, are proposad 10 be listed on the SME Platform of BSE Limited (“BSE SME")

For dotails of the main objects of the Company as contained in its Memorandum of Association, please refer to the section fitled *History and Certain Other Corporate Matiers™
beginning on page 185 of the Draft Red Herring Prospectus. The liability of the members of the Company s limited. For details of the share capital and capital structure of the
Company and the names of the signatones to the Memorandum of Association and the number of shares subscribed by them, please refer fo the section titled “Capital
Structure” beginning on page 71 of the Dratt Red Harring Prospacius

BOOK RUNNING LEAD MANAGER TO THE OFFER

1=l swastika

INYEST HERE » CET THERE

The |DC has reviewed the Public Announcement dated August 06, 2025, the
Detailed Public Staterment dated January 15, 2026, the Draft Letter of Offer dated
January 22, 2026, and the Letter of Offer dated March 19, 20286, in connection with
the Open Offer made by the Acquirer under the Takeover Code.

12 | Summary of reasons for|1.

recommendation

2. This is an open offer for acquisition of publicly held equity shares. The public
shareholders have an option to tender their shares or continue to hold them.

3. The IDC has sought an external professional advice from Grant Thornton as to
whether the Offer Price is in accordance with the Takeover Code and refiects the
fair value per share. Grant Thornton have concluded that the Offer Price of INR.
1,233.59 per share proposed in the Open Offer by the Acquirer is in accordance
with the Takeover Code and based on their independent analysis using multiple
methods of valuation, they have opined that the Offer Price seems reasonable.

4. The IDC has also sought an extermal professional advice from MDAT Partners,
Advocates ("MDA&T Partners’) regarding the legal compliance aspects of the
Open Offer under the Takeover Code. MDA&T Partners have confirmed that the
framework and implementation of the Open Offer appear to be broadly in line with
the requirements of the Takeover Code from a legal compliance standpaint.

REGISTRAR TO THE I55UE COMPANY SECRETARY AND COMPLIANCE OFFICER

4
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DOVE SOFT LIMITED; Archit Tundia. Company Secretary

and Compliance Officer;

Address: Office No. 1101, DLH Park, Opp. MTNL,

oragoan West Mumbai-400062, Maharashtra, Indea;

Tel. No.: +91 9321938063,

Email: secretarial@dove-soft.com;

Website: www dovesoft.in

Investors can contacl our Company Secretary and

Comphance Officer, Book Running Lead Manager or

Registrar to the Offer, In case of any Pre Offer or Post Offer

related problems, such as non-receipt of letter of

allotment, non-credit of allotted Equity shares in the

MNo.367, 14" Cross, Sadashivanagar respective beneficiary account, non-receipt of relund
orders and non-receipt of funds by electronic mode ete.

Bengaluru — 560080,
. . . . : _ Al capitalized terms used herein and not specilically delined shall have the same meaning as ascribed 1o them in the Draft Red Herring Prospectus.
matter to be| The IDC has amived at its recommendations relying on the information fumished in For

the PA, the DPS, the DLoF and the LoF provided by the Manager to the Open Offer, On behall of the Board of I:Hraulurfs
acting for and on behalf of the Acquirer, and after considering the reports issued by the M-

i : Date: March 24, 2026 Archit Tundia
external professional advisors, Place: Mumbai Company Secretary and Compliance Officer
Dove Soft Limited is proposing. subject to, receipt of requisite approvals, market condiions and other considerations, to make an Initial Public Offer of its Equity Shares and
has filed the Draft Red Herring prospectus dated March 24, 2026 with BSE on March 24, 2026. The Dralt Red Herring Prospectus shall be available on the website of the BSE at
www bagindia.com, and the website of the Company at www dovesoftio and at the website of BELM i e, Swaztka Investmart Limidad at www swastika.co.in, respectively.
Any potential investor should nota that investment in equity shares Involves a high dagree of risk and for details relating to such risk, plaase see "Risk Factors™ of the
Prospectus, when available. Potential imvestors should not rely on the Draft Red Herring Prospecius for making any investment decision. Specific attention of the investors s
invited to "Risk Factors™ beginning on page 26 of the Draft Red Herring Prospecius.

The Equity Shares offered in the Offer have not been and will not be registered under the United States Securities Actof 1933, as amended ("U.5. Securities Act™) or any state

securities laws in the United States, and unless so registered. may not be offered or sold within the United States, except pursuant to an exemption from, or in a ransaction not

Sd/- sphiect to, the registration requiremanis of the U5, Secunfies Act and in accordance with any appéicable LS. state secunties laws. Accordgingly, the Equity Shares ara being

Nagendra Venkaswamy offerad and sokd outside the United States in ‘offshore ransactions” in reliance an Regulation 5 under the LS. Securities Act and the applicable laws of the jurisdictions where

Chairperson-Committee of Independent Directors stichoffers and Eilllﬁb.l_ are made. The Equity Shares ha_'.'E ot bEEn_an_l:j '.l_.I|1I_n|::|t be regug.tereﬁ. ||:S[EI:| ar l_:|1r|e:'.f.r|51t quahl 1ed imany uil.‘;&_r ||._|T|S_|:I|4_;lrur| outside India and may not be
pfferad orsold, and Bids may not be made by persons in any such jursdiction, exceptin compliance with the appicable laws of such junsdiction,

epaper.financialexpress.co
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SWASTIEA INVESTMART LIMITED; PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED;
SEBI Registration Number: INMODOO12102; 2EBI Registration Number: INRDDOODT1 12,
Address: Office Mo. 104, 1st Floor KESHAVA | Address: Unit No. 9, Ground Fioor, Shiv Shakii Ind,
Lommercial Building, Piot No. L-3, "E” Block, Bandra | Esp ). R. Boricha Marg, Lower Parel East. Mumbai-
Furla Complex, Opp GST Bhavan, Bandra (East), | 400011 Maharashira. India:

Mumbai, (MH) - 400051; Telephone; 022 4961 4132,

Telephone Number: + 91 - 0731-6644:244; :
: NewissURE pUNVAshare, com
Email ld: mbi@swastika.co.in; Emall: newissue () &
Investor grievance email:

Invesiors Grievance Id: ;

7 , mEwWISsHeEpUrvashare. com:
mb.Invastargrievancemswastika, co,in; il e
Website: www.swasika co,in, Contact Person: Deepali Dihwri;

Website: www.punashare.com:

Contact Person; Mr, Mohit B, Goval;
CIN: L6591 0MH1992PLCO6T052; GIN: U67120MR1993FTCOT 4074,

Based on the above, the IDC believes that the Offer Price is fair and reasonable.

13 | Disclosure of Voting Pattern | The recommendations were unanimously approved by the members of the IDC at the
of IDC meeting held on March 23, 2026.

14 | Details of Gran! Thornton Bharat LLP

Advisors, if any. 5" Floor, 65/2, Block A, Bagmane Tridib

Bagmane Tech Park, CV Raman Nagar

Bengaluru-560093,

2. MDAT Partners, Advocates

Independent | 1.

15 [Any other
highlightad

To the best of our knowledge and belief, after making proper enqguiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC under the Takeover Code.

For and on behalf of the Committee of Independent Directors of
ADC India Communications Limited

Place : Bangalore
Date : March 23, 2026
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ADC INDIA COMMUNICATIONS LIMITED

CIN: L32209KA1988PLCO009313

Peenya Industrial Area, Bangalore

s 1st Main

Recommendations of the Committee of Indep&ndent Directors (“IDC") on the Open Offer to the Shareholders of ADC
India Communications Limited (“Target Company/TC"”) by Amphenol Corporation (“Acquirer”) under Regulation 26(7)
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Code").
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UNITED DRILLING TOOLS LIMITED
CIM: L291990L1985PLCO15T98
Registerad Office; 1384, 1s5f Floor, Anfriksh Bhawan, 22,
Kasturba Gandhl Marg, New Delhi- 110 001
Tel. Ho; 0120- 4842400, E-mail: compsect@udtitd.com,
I.I'I'ehs.lle WWW. udtltd. .com

NOTICE to the shareholders of the Cumpan';r for unclaimed dividend and
fransfer of Equity Shares to the Investor Education and Protection Fund
(“IEPF®) Authority
This notice ks lzsued in-accordance with the relevant provigions of the Companies
Acl, 2013 {"Act®), along wilh (he Invastor Education & Proeteclion Fund Aulhorily
(Accauniing, Audit, Transfer & Refund) Rules, 2016, as nolified by the Ministry of

Corporate Affairs and amended periodically ("Rules™).
As per IEPF Autharity Rules, 2016, all equity shares of the Company on which
dividends ramaned unpasd of unclaimad lof sevan | 7] conseciullve yaars or mane
will ke transfarred to the Damat Accaunt of tha IEPF Autharity in terms of manfioned
provisions of Act and rules
The concerned shareholders are requested to approach ta uur designated Regizirar &
Shard Transler Agenls M's Beatal Financial & Compuber Servicas (P) Lid., or Lhe
Company directly on or belare 24 04 2026 fo claim unpaid 16t interim dividends for the
fimancial year 2096-19
Far details of affecied sharsholders, phease wisit our websits under the Invesior fab:
https-fudilid, cominvestor-homelshareholder-information/dividend
Please note that if dividends remain unciaimed beyond 30042026, corespanding
equily shares will be ransferrad to the (EPF Authorily as per applicabla rules and
claims thergaftar can onfy be made through the IEPF Authority under prescrited
procedures. No claim shall be against the Company In respect of shares transfered
te |ERF Account,
The concerned skaraholders holding shares in physical form and whose shates are
liablz fo ba bransferred |0 IEPF Aulhaorily, shall be transferred by issuance of duplicate
share certificale and thareafter transferming the same to IEPF Authority. Accordingly,
the orginal ghare cerlificalels held by the concerned shareholders shall automatically
gland cancalled,
In respect of this matter ar {for any valid obsection ar clanhzabion, tha sharsholdars may
approach to our-designated RTA or the Company directly at the following addressls:
« iz Beetal Financigl & Compuler Samvices (P} Lid., Bealal House, Ird Floar, 89,
Madangir, Behind Local Shopping Canire, New Delhi - 110061,

Contact - 011-20861289/82/83, Email - BEETALRTA@GMAIL COM or

« Kz United Drilling Toods Limited, 28th Fioor, dstralis Tower, Supernova Campley
Sechor - B4 Modda - 209301 Dishh. Gautam Budh Hagar, UP

Comact - 1 20-£84 2400, 4162713 &4710%610, Emaill - COMPIECT@UDTLTD.COM
For United Drilling Toals Limited
Sdl-
Anand Kumar Mishra
Company Secratary

Place- Moida
Date - 24.03. 2026

€ rehies

T T T tae ce Cars

Ul Waiee: Wle S 191-06, fwr-d, s, wvaes, s, giamr- 122050
et 1 36590HR1990PLCI411TS

# wonarchisssnline.com T wwwarchissley estors.bn
e archicsimorchiessonline.com, T8 +97 124 495868

T FAUW HiE geew e A gaer

WIEGTE TE T 41 = & fF ww sEfaom, aois (st o emnotees 110
afe s @y wr (ol e ) & umert & s B el (weas sl
e e P R M AP E L O et e R e Bl |l e 2 B 1 B
fffma 9 foafer 9fs o sedmaee orrsgsae) B =0 (Faie
i) & fFme 44 F aama seeae offF 9 S o i gm =
1 Yo W Adefue wWad (vHTH-z) & arran (Faeed W el 8 i R
gt B, e s M8 2om0 w1 ey oftgs den 14 2000 P 13 slE zom
A 17 /2000 At wha-wn ueo o) My an oy @ gfet o oaseEne (e aad
s, Wi AE @ e (e st g o fieie ze R, s
Tﬁﬂmﬁqﬁl‘ﬁ?ﬂ“_’?ﬂﬁf‘ W am o T W /4 B-mifEn ®
wrer | a0 whm o waiem o @ v § o omn Bl R a1
A, e AW R @ e, u9E wend B e &R ST et aeen
H1 T F el F Fao Sodcias e (fEe g-aieT) @ T o E
e Hee & AR 9 AHEE & e o e

ferareur
ST TROT ST RiE PR @ BIAT & IR—BrRAGRT =T
feers & wu 3 fFgfe

LA F T 1 = [ 2 A | O R | ™ B 2 el S o ot
117 L S R o I [ | o I - 1 e A B | | 2 s o i e R
e T o O | R 0 1 ) £ o A LA A ) o T o 1 B T
TEAT 59 ©1EH 3iEa wEde s, o faifaed wiERe & weowad fiim T
afiree @ B, A e sH Fe—ate [ ulﬂ 24 WY, 2096 & G & wfinww
o g Fagiflredt o ur v oy wrerd sl o ofoeed 8 gof o) oen Bde wfEe
o) sitfden wfd (wrd T Ao wR B wm oAl Ao o ol #

T IR T WA awEgs hipssarchiesinvestors infinvestors £
FEEE At i (e d rared) @ e e www bseindia com aftw
wivw. nseindis.com) 30w E'quaﬂ_wﬁ seld  EiEm wimte fofes % TEame
[ hetps-fipstavote inkimtime coand) % W S0 80

e & fem farf

F A g A S dEd w8 R wew s w9 o e oo
MO @1 EE W | e d-EfE & unEm WA A & e g A o
o 8

fesite f—amfds gawene, 27 wrd 2026 oF awe 0300 Wi (smiverdt) we doft s
witvar, 25 e 2026 = T 5:00 wE (awrEet) e gt | gu ek S g Be
Gt N = |l T i Ot | - e B T o B
F A A T | wEE A AR & s 4 ofe, o5 wlm 2oz o e e
17 e Bl e - e e e B s o
A F WA FE-AE Tl T R S gee g SR O W T e &
HUE | T TR AW F 6 WE G W T @) 1 3 1 E 3 A
T TE TE A

Fra wew & mre 9 Efaes w4 £ o s oo & g s Sa (D s
wll oY B o aprder B Ofrod R s g o el Wi smfuemae-a (W
avardR Fameor m aed weea A arde wok wed wr e e ae g9t arEe 9| gad
w8, wE o el i Al g @ mm oo w fel o s
Frztin wgeE, wrew D . o, s o, anfy) o wr-wEin oty e
T arer & A By T Ow T W enoticesiomompms.mufp com 5T 5 ¥ AR
A |

FA F FrAvE ed (A § AR, 20 WEL 2026 F A WA A0S 1 §-die
T & Y1 FUA B (e T rag) 1 FgeE G

ufy 2 ovar e @ A ofE B oA @ o o a8 fa Pl alfom
R ot sieare o5 alta 207 o ) oifEe w5 oo B @ G gl e
ot el am dow # afen e gty

qf¥ore wodt @ =fE es w1 W S 9 gty e g s e B
(0 R M ol D o O - ot o o L O 1 el M e
T EE T E wwﬁm%mﬂ*%mmmﬁmw
W B, A O S B dEEE e wwwearchiesinvestors. in 99 W S5 9 Wed F
Pt off oy & fag, om0 7193 & B am—aw g8 W 9 e (e M e
g fou od—afdn & Fam oa w4 @ hitps:VYinstavote. linkintime.co.in W
HATAET WAMm H o wudgal § W @M enticesi@inmpms.mufg.com W
investorservicesidarchiesonline.com v dm i weey B o @ g @ @
ifiE 4 & md wefh ol a0 s vl afte fiem v @ fed g—arfEn o S gt wed
AT W W 9 |

UEATd T Yple

faery uama

.
1

amrefTar Ferfives & aivd & ey o -

B
Flerrem: 24.03.2026 iFtraoftedt Tragen)

1

Date

The |IDC has deliberated on the PA, DPS, DLoF and LoF (as defined below) on February |
24, 2026, February 26, 2026, and March 23, 2026.

MNama of the Target Company
(TC)

ADC India Communications Limited.

Dratails of the Offer pertaining
to TC

Open offer for acquisition of up to 11,986,000 {eleven lakhs ninety six thousand) fully paid :
up equity shares of face value of INR 10 (Indian Rupees Ten) each ("Equity Eharea"}!
of the TC, representing 26.00% (twenty-six percent) of the voting share capital frnm:
the public shareholders of the Target Company by the Acquirer, pursuant to and ini
compliance with the requirements of the Takeover Code, as amended ("Open Offer).

Open Offer price: INR 1,233.59 (Indian Rupees One Thousand Two Hundred Thirty |
Three and Fifty Nine Paise) per Equity Share ("Offer Price”).

Mode of Payment: Cash.

Public Announcement dated August D6, 2025 ("PA"), Detailed Public Statement dated |
January 15, 2026 ("DPS"), Draft Letter of Offer dated January 22, 2026 ("DLoF") and |
Letter of Offer dated March 19, 2026 ("LoF”) have been issued by Kolak Mahindrai
Capital Company Limited, the manager to the Open Offer for and on behalf of theg
Acquirer ("Manager ).

Name(s) of the Acqguirer and
PAC with the Acquirer, if any

Amphenol Corporation.

A publicly traded corporation incorporated under the laws of Delaware, United States |
of America. '

Registered office: 1209 Orange Streel, Wilmington, Delaware 19801, United Slatesg
of America, and its principal business address as 358 Hall Avenue Wallingford, |
Connecticut 06492, United States of America.

Name of the Manager to the
offer

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot Mo.C-27, “G" Block,

Bandra Kurla Complex, Bandra (East), Mumbai-400 051
Tel. No.: +91 22 4336 0758

Fax Mo.: +91 22 6713 2447

Contact Person: Mr. Ganesh Rane

Email: adcindia.openoffer@kotak.com

SEBI| Registration Number: INMOOOODET D4

Members of the Committee of
Independent Directors (IDC)

a, Mr. Nagendra Venkaswamy - Chairperson
b. Ms. Vijaya Latha Reddy - Member
¢. Mr. Harish Hassan Visweswara - Member

IDC Member's relationship
with the TC (Director, Equity
shares owned, any other
contract/relationship), if any

The members of the IDC are independent directors on the Board of Directors -.'JFi
the Target Company.

None of the members of the IDC hold any equity shares of the Target Company.
Mone of the members of the IDC have any contract/ relationship with the Target:
Company.

Trading in the Equity shares/
other securities of the TC by
IDC Members

MNone of the members of the IDC have traded in any of the equity shares/ securities of |
the Target Company during the 12 months period preceding the date of the PA.

None of the members of the IDC have traded in any of the equity shares/ securities of |
the Target Company during the period from the date of the PA and fill the date of this |
recommendation,

IDC Member's relationship
with the Acquirer (Director,
Equity shares owned, any
other contractrelationship), if
dany

None of the members of IDC:

a. aredirectors on the Board of Directors of the Acquirer,

b. hoid any equity shares or other securities of the Acquirer; and
¢. have any contract! relationship with the Acquirer.
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Trading in the Equity shares/
other securities of the Acquirer
by IDC Members

Mone of the members of the |DC have traded in any of the equity shares! securities of '
the Acquirer during the 12 months period preceding the date of the PA, '

Mone of the members of the IDC have traded in any of the equity shares/ securities |
of the Acquirer during the penod from the date of the PA and till the date of this |
recommendation.

"

Recommendation on the
Open offer, as to whether the
offer is fair and reasonable

The IDC has perused the Letter of Offer and other documents as released and published
by the Manager, for and on behalf of the Acqguirer.

Grant Thornton Bharat LLP ("Grant Thornton™), engaged as extemnal professional |
advisers, have confirmed in their report dated March 20, 2026, that the Offer Price is |
in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have alsné
presented the fair value per share to the members of the IDC at its meeting held on |
February 26, 2026, using different methods to estimate the fair value. They have, based |
on their analysis, concluded that the Offer Price of INR 1,233.59 per share seams |
reasonable.

Based on the above, the IDC is of the opinion that the Offer Price to the puhlirzﬁ
shareholders of the Target Company is fair and reasonable.

The public shareholders have an option to tender the Equity Shares held by them or |
continue to remain public shareholders in the Target Company. The public shareholders |
of the Target Company are advised to independently evaluate the Open Offer, the |
market perfarmance of the Target Company's shares, the disclosures made in the LoF |
and take an informed decision about tendering the Equity Shares held by them in the |
Open Offer. '

This statement of recommendation of the IDC will be available on the websile of the |
Target Company at www.adckel.com,
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Summary of reasons for
recommendation

1. The IDC has reviewed the Public Announcement dated August 08, 20235, the%
Detailed Public Statement dated January 15, 2028, the Draft Letter of Offer dated |
January 22, 2026, and the Letter of Offer dated March 19, 2026, in connection with |
the Open Offer made by the Acquirer under the Takeover Code.

2. This is an open offer for acquisition of publicly held equity shares. The pubiici
shareholders have an option to tender their shares or continue to hold them.

3. The IDC has sought an external professional advice from Granl Thornton as o |
whether the Offer Price is in accordance with the Takeover Code and reflects the |
fair value per share. Grant Thornton have concluded that the Offer Price of INR. :
1,233.59 per share proposed in the Open Offer by the Acquirer is in Ell::n:c:rcianceg
with the Takeover Code and based on their independent analysis using multipiei
methods of valuation, they have opined that the Offer Price seems reasonable.

4. The IDC has also sought an external professional advice from MD&T Pariners,
Advocates ("MD&T Partners”) regarding the legal compliance aspects of the |
Cpen Offer under the Takeover Code. MD&T Partners have confirmed that thei
framework and implementation of the Open Offer appear to be broadly in line with
the requirements of the Takeover Code from a legal compliance standpoint. '

Based on the above, the |IDC believes that the Offer Price is fair and reasonable.
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Disclosure of Voling Pattemn
of IDC

The recommendations were unanimously approved by the members of the |DC at the?
meeting held on March 23, 20286,
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Details  of
Advisors, if any.

Independent

1. Grant Thomton Bharat LLP
5" Floor, 8572, Block A, Bagmane Tridib
Bagmane Tech Park, CV Raman Nagar
Bengaluru-560083,

2.  MDA&T Partners, Advocates
Mo. 367, 14" Cross, Sadashivanagar
Bengaluru — 560080,
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Any other matter to be

highlighted

The IDC has arrived at ils recommendations relying on the information furnished in |
the PA, the DPS, the DLoF and the LoF provided by the Manager to the Open Offer, |
acting for and on behalf of the Acquirer, and after considering the reports issued by the |
external professional advisors, '

To the best of our knowledge and belief, after making proper enquiry, the infermation contained in or accompanying this
statement is, in all material respect, true and comect and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC under the Takeover Code.

Place : Bangalore
Date : March 23, 2026

For and on behalf of the Committee of Independent Directors of
ADC India Communications Limited

Sdi-
Nagendra Venkaswamy
Chairperson-Committee of independent Directors
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a3 i+ 4 i { wrele g gl a7 "R g sfs of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Code”).
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1| whofer- oft. Bre Tt | 08/01/2024| 23/03/2026 wwmwwmm R s. 2 | Name of the Target Company | ADC India Communications Limited.
ELCUL] FrTEE fieshd . %30 8 GR¢ .. (R6XR¢) SRS . @, fY. 4 8,05,135.77/- (TC)
SfeR- oft. fousw Fefict wifera TG 9 R e |e WA 9 qrEd + =T - —
T TR 1R« - e et AN e, Wi e HiE A A, [RIEHERCL 3 | Details of the Offer pertaining | Open offer for acquisition of up to 11,96,000 (eleven lakhs ninety six thousand) fully paid
SfarvtE— &1, IWE- T toTC up equity shares of face value of INR 10 (Indian Rupees Ten) each (“Equity Shares”)
2| wfer- o, et 12/01/2024|24/03/2026 @Fﬁaﬁa&ﬁmmmaﬁ%:ﬁavﬁgﬁ Rs. of the TC, representing 26.00% (twenty-six percent) of the votin i
, . g share capital from
gfereig e TG /o . 3%, T.91. Hereh, a1 Hsh, %l g3, HISIT & 23¢o0 Wh.§. 6,69,702.98/- the public shareholders of the Target Company by the Acquirer, pursuant to and in
?}%ﬁaﬁ}maﬁqaﬁmmmmﬁmaﬁwawﬁa + = S . .
o - ‘@q_ e, o T A, 303, TR A, 230, =t @ compliance with the requirements of the Takeover Code, as amended (“Open Offer”).
?vﬂi'q IR B A, 43¢ Open Offer price: INR 1,233.59 (Indian Rupees One Thousand Two Hundred Thirty
/- o foreprt Three and Fifty Nine Paise) per Equity Share (“Offer Price”).
foemmor: Femh (fo. T e, A e S RERECED mg%w’ Mode of Payment: Cash.
e o T T e Public Announcement dated August 06, 2025 ("PA"), Detailed Public Statement dated
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o <ttt e A - R g\ o R Tt o o i an P:gsé;?} :)he Ae ci::qwr.t.:r and | Amphenol Corporation.
:rﬂj?g[fr g0 ﬁm:ﬁm Tt g @ AT snﬁ:r;;@v A SRANEA W, D IRTA TG & IUAT AT R W, TR & 0A7ed] IR & cquirer, itany | A publicly traded corporation incorporated under the laws of Delaware, United States
/3T 3T IR AR T @ AR FRTHTIR WA ATSTRTg JAREH a6 Fo1., T TR HREL. TR HIR O BrIET of America.
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e g S— Bandra Kurla Complex, Bandra (East), Mumbai-400 051.
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% |9) T A by MR Feart (FofeR/TEURR), T TR FEIAR | . 93,48,§66.¢3 /- (T IR AT BUH TR HEIS WEINE 1fir Thior- Fax No.: +91 22, 6713 2447
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sawreh B el A @ RrARB-y20809, TR : arid) W ¥, |R.95/03,/2036 ok 3 @ A R, /03203, T 6 | Members of th(.e Committee of |a.  Mr. Nagendra Venkaswamy - Chairperson
SifAATST figen Saes, o™ s, asTel &, aT. g 1. ATfe-823%04. e TRETT FRTAR TR GEtet 7 AT Horet T, Independent Directors (IDC) b. Ms. Vijaya Latha Reddy - Member
Tt FR : 3R TR | wonft A are: 9g/03/202% | ol A : qo/08/202y c.  Mr. Harish Hassan Visweswara - Member
TR HrerTr quefie ; 7 .23/ srTcied ey W WIS M, SuTeR | 6T ol we | et s aiereeh qeHeATaRIe Fie . , : : : .
£ aufr €2, v airow s s g2 o2, < ’ . :1;_ s 39 o, : 3“% ggﬁawa%mﬁg\ 7 IQC Member§ relat|onsh|p . The members of the IDC are independent directors on the Board of Directors of
; Prgermh atean i Rl e RS i . € with the TC (Director, Equity the Target Company.
2 | q) arrig T e 2) AN 3 AR, A 0. e b, T /4 —¢, RRRT Ao, T | . §,00,03 /- (T WET AR AT TR WA A ww) shatres i O\INrt],e‘d’ hlar;y'f other |. - None of the members of the IDC hold any equity shares of the Target Company.
=gy ffesT, weht Y, frma, an.fr. siRmaTE-¥39902 TR : TR 3. 943, IAq FeA | 8.93/09/302% IS @ <A nfer @l R.30/09/ contracyrelationship), 1t any i in Wi
NN " duieh, a1, o ST 39004 T ¢ 7/ | 2028 S e @ e . (l\;g:]nep;);)t/he members of the IDC have any contract/ relationship with the Target
- e ggeh, drueRe, R STerT-$3924y. .
ottt SR : TE [ ot = ol : 23/09/203% [ i i : 0%, /04 /2024 8 | Trading in the Equity shares/| None of the members of the IDC have traded in any of the equity shares/ securities of
TETOr AT qaefie ; Teie .(39/dt —¢) o e WSS W, Ao qite™ &k $0.94 ALH. + WHIRG S, dred, widl, R, saew, other securities of the TC by | the Target Company during the 12 months period preceding the date of the PA.
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e o : e 5. 0/, o e 7 0/ o, A Saﬁmﬂ' i AT recomni;endaci.rzﬁany uring the period from the date of the PA and till the date of this
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% | q) gum morer AR ) Torer MR AR, A W1 A TS /FMAE $.93, TEd | €. 93,329,898/~ (T (I ST Ui g WETY! WieT Beh) X X -
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TR, T T, 9 SR S, W, RS, ﬁr.sfhm—lxsﬂm. IR AR Y TR IR FRRIAR AR ‘é"th_t the hACqU'rer (E;'recmr' a. are directors on the Board of Directors of the Acquirer;
T WP : oIt e Tt A TR : 23/09/30%% | Ty ARk : 0],/93,/303Y4 quity shares owned, any : o —
— S yrepe o cooo A p—— 5 other contract/relationship), if b. hold any equity shares <.3r other securities of the Acquirer; and
god /gMened, anfdr e %. 983/, wie %. 09, @id '’ o iyt 3, Ma.diaT STErR, A1dT 7 Riegr iRmarg A R 3R gum MoNer MR any c. have any contract/ relationship with the Acquirer.
il ;;:T?f;: fﬁ:gw Img 3nfor wTeaT @reftersTey adw T - g : J grew/gfe %9y, R : 7 g /T $.92, SW A g 10 | Trading in the Equity shares/| None of the members of the IDC have traded in any of the equity shares/ securities of
e - other securities of the Acqui the Acqui i i i
T 9 8 o e LT Yy e e — p— oners ML;,:bers cquirer | the Acquirer during the 12 months period preceding the date of the PA.
eI R 3, mq-ﬁw! R, ST M R, e R ATRI-¥23%0q TR | ) .36 /09,/3036 Aot 37 3@ S it R3¢/09/ Y None of the members of the IDC have traded in any of the equity shares/ securities
: IR TR, R ARRES, T HAARNTE, G qeTell B, A1.RT. ARIE-8809. | 03¢ IRFY WX T IR BT FYRTINR TSR of the Acquirer during the period from the date of the PA and till the date of this
e SR : AT TESt | st Aidt adm : 30/09/30%% | GTdIY R : 03/09/303§ recommendation.
IO AT qUeer : I .9-93 A Tl WD U, R oA, AT Bric 876w 3¢.62 9l @ dma s * A siwwedr 11 | Recommendation on the | The IDC has perused the Letter of Offer and other documents as released and published
o AT 7, W . 934/90 U @R digdiel, WA Ma RER, arger @ Riegr.Aifee 3 fRud, fdr o Agveg agror i srerd T Open offer. as to whether the | by the M I d on behalf of the Acqui
S S ST S T TR G i A7, TR R e 0, TR ¢ S s, SR 5 A S s i i pen orer, @ | by the Manager, for and on behalf of the Acquirer.
— offer is fair and reasonable Grant Thornton Bharat LLP (“Grant Thornton”), engaged as external professional
Sy S P (e + T ST A e g S T ) S pp—~ P advisers, have confirmed in their report dated March 20, 2026, that the Offer Price is
in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have also
presented the fair value per share to the members of the IDC at its meeting held on
. N i i i i
tisna Ao S nb pUﬂ]Ob national bank EW' aif¥re . Februgry 26, 20?6, using different methods to e§t|mate the fair value. They have, based
e i P Py . gifg .2 7 3 VSR FTT, BE TRE AUHe, SRY1 TR, on their analysis, concluded that the Offer Price of INR 1,233.59 per share seems
R - 422009. BIF : 0253- 2323020, FA- cs8288@pnb.bank.in reasonable.
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/ ﬁ ﬂ ﬂ ﬁaﬁ a g_ E ﬂ f ﬂ shareholders of the Target Company is fair and reasonable.
(R e 8(6) Y denfie Rt i) The public shareholders have an option to tender the Equity Shares held by them or
- - e — continue to remain public shareh i . i
. prm { prrayem pr pram— 3 (4) 3 56) inu emain public share glders in .the Target Company. The public shareholders
SRR ias:qas( ™ _q; = eelq;oloz i P éﬁa/ agRe FT iwﬁaﬁg S 3‘“{’"‘““ e 8(6), of the Target Company are advised to independently evaluate the Open Offer, the
N éa: giié 3:3“3 ms:'qgauhﬁa T, eﬁaﬁa@maxm:qa wwar SRR Iﬁaa;ia%é mq;;'a' a/qezii - DO m‘ a“@agaaé ) market performance of the Target Company'’s shares, the disclosures made in the LoF
W/E E méf ’E o1 [<dE-||cHim[/W&T/H%@milrzmamaﬁ\ﬂqﬁfﬁ ,q’sna”i gaf a’ N ' i S R, z 3} o ,aﬂi’ﬁﬁaﬁ“ﬂi ; 6311%[ a; E"g' and take an informed decision about tendering the Equity Shares held by them in the
"f312) 3 for " @ "orelt R v Rerlia™ @elie TREW BoiaR/ TEVER / FHER AIegT 4 IGHH INE BRUTTBIA, USTa eHd §0, Hagars Heics, TR HRUdmd Open Offer.
JYUIR 311, IEIa febAd T 3T YawHH G wITaR @i oA qufe @ caR STcieT S1sT (GTRT 3TeaTs) T At STel e T This statement of recommendation of the IDC will be available on the website of the
dic R g fr@od qufe 3nfdr Hefer | @ wﬁwgw 23(R)  [31) 3FITA XawHH foretraT R | oferien Target Company at www.adckcl.com.
®. WA A1d o / TEUER Tl A1 3 mmﬁﬁ S:;- W)( o @ AT 12 |Summary of reasons for|1. The IDC has reviewed the Public Announcement dated August 06, 2025, the
TR | SR A1 il a)ﬁmécﬁ;;%?ga(x) b fg Fée fg recommendation Detailed Public Statement dated January 15, 2026, the Draft Letter of Offer dated
FW 2003 T |qrdiem) January 22, 2026, and the Letter of Offer dated March 19, 2026, in connection with
e W/“g;’/’“ . &) St ardia T the Open Offer made by the Acquirer under the Takeover Code.
% | TTRAT : NUAS-ANEHASTR AT, B0, AT, 37 R%.%%.%0RY ) T 9¥0.33 W@ | f&. R¢.0%.R03% |Hifkd A 2. This is an open offer for acquisition of publicly held equity shares. The public
T HEN) (050300) Fo TS WedRt qefmior| ® B ¥je’e «t«l.a;o/- ﬁ)(?:(; 2::?3?:)11! é’i;ﬂ;ﬁm?; g.00 shareholders have an option to tender their shares or continue to hold them.
K2 Gird AT, AT TS, el 3. + 3O = + -0%.%0 .00 . .
. Y e > > P, ) T. 9.00 ARG AT 3. The IDC has sought an external professional advice from Grant Thornton as to
?. HE?EWF;?%%’TW e ®. ;3/;2‘:& T, o ou. 02,2028 whether the Offer Price is in accordance with the Takeover Code and reflects the
w’i‘ 2 A AR AT ":;‘;;c;igglﬁ; 3 BT o it fair value per share. Grant Thornton have concluded that the Offer Price of INR.
. : : - ST AT i 1,233.59 per share proposed in the Open Offer by the Acquirer is in accordance
S .676, TaT 491, f3ra g, afaiit |zdedt, . qorge2008 :
N gt ) m@ with the Takeover Code and based on their independent analysis using multiple
_4137041 ﬁs.m&ar R, methods of valuation, they have opined that the Offer Price seems reasonable.
A < - 4. The IDC has also sought an external professional advice from MD&T Partners,
ﬁ'\t‘,ﬁa‘a]’w&ﬁtr@. I ATHBITARTT Advocates (“MD&T Partners”) regarding the legal compliance aspects of the
TR ETEeT Hi-31 ZTestmT 3 gfyor: ferre anfor s, Open Offer under the Takeover Code. MD&T Partners have confirmed that the
Wﬁwﬁwwm A aﬁ"mi?ﬂ’ﬂ, framework and implementation of the Open Offer appear to be broadly in line with
F.401, TATT T, é’r;rs,wﬁ I T . :;:3000828800197 the requirements of the Takeover Code from a legal compliance standpoint.
AT &, RACET o7 411004, T AT -
i Based on the above, the IDC believes that the Offer Price is fair and reasonable.
R [T A AEASGTR ST TTCTEIRI, e, Wk H| ) 3%.03.%0RY ) B, 344 A | f& R¢.0%.30 RS |HIfRd AR - - - -
TR (050300) oy, Wi T Beraeuo/s [ B 27,0%,058.40/-| B B 2484 7@ 3% TEH 99,00 13 | Disclosure of Voting Pattern | The recommendations were unanimously approved by the members of the IDC at the
P A PR + g o + @ (R¢.0%.3038%) ¥ gurt %.00 of IDC meeting held on March 23, 2026.
SRS : B &) B 4.00 TG e
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ADC INDIA COMMUNICATIONS LIMITED

CIN: L32209KA1988PLC009313

No.10C, 2nd Phase, 1st Main, Peenya Indu 0058

ial Area, Bangalore
Tel.: +91 80 2839 6102/2839 6291, E-mail: support@adckel.com, Website: www.c

of the C of Directors (“IDC”) on the Open Offer to the Shareholders of ADC
India Communications Limited (“Target Company/TC”) by Amphenol Corporation (“Acquirer”) under Regulation 26(7)
of SEBI of Shares and 2011, as (“Takeover Code”).

Wm0 0T Remose  HIBH TR, P0IBT TRTO T3 IBRC  Niy  BVVOBOIHE  BHW0K, W02,

BoBHTTI TODFETNTO, OIH  FoFE X5 WIS B0 THIW 20l , TR eURTEC

FRIMATD. Q0TD. s 3 430TS
3903 893 ! ! )

e d - —

Ry Te0 evesinem®mT | 03 @ercwses | A/Ca®s | A/CTRES | a8 ameiwE
2330° 53oc3I° 03503, 15

BOWRY, Brhms efe3, ohznSees, ev30Ee8, fomved), foree3, g,

Tha}528, SemUNRT, deces e, ainw, Seda Boben, sar Bober, awdmed,  (ANNY)
az) Foderi, edreazhis, Jod Fader, ahaided, 3.

Bm208: APR 19, 22, 25, 28. MAY 4, 7,10, 13, 19, 22, 25, 28. JUN 4, 7,10, 13,19, 22,
AUG 14, 28. SEP 1, 4, 7,10, 16,19, 22, 25, 28. OCT 4, 7,10, 13.19, 22.

83n - hd - JFErecied
ST, DFe3, BoRend, Bxw, HY, HeN, HTed, Vi3S 3FUF, reeront RO
(opt), 282736, Z307R, 238D, LREWN0T?, 2LRTEN), FAIEFER (0pt), FER,

C.

25, 28. JUL 4,7, 10, 13.

022259008

i

D3ned
FBReed, Dogn RWED, ORI

B908: APR 2, 10, 17, 24. MAY 8, 22. JUN 5,19, JUL 10, 24. AUG 7, 21.
SEP 4,1, 25.0CT 9, 16, 23. NOV 13, 27. DEC 1.

@03nregyy, - 508 - rialmn
3 enza0ey, wolaeq, Bainrvess (3:5esd Jora), B33BRE3, S0 (38),
a0, rods, edreginoln.

©208: APR 10, 24. MAY 8. JUNE 5, 19. JUL 3, 17. AUG 7, 21. SEP 4, 18, 25.
0CT 2,9, 23,30. NOV 13, 27. DEC 4, 18.

riree)ms g3ainonesd omes

23T, B, G0, 20T, FBBBY.

B008: APR 10, 24. MAY 8, 22. JUNE 5, 19. JUL 3,17. AUG 7, 21.
SEP 4,18. OCT 2, 16. NOV 6, 20. DEC 4,18.

8t - Bew - DD

[T, B3R, DY, D, DI, VLIV LTE,

Breenont @ (opt), eIzt s, doBeric

©w208: APR 15, 29. MAY 13, 27. JUNE 10, 24. JUL 8, 22. AUG 12, 26.
SEP 9, 23. OCT 7, 21. NOV T1, 25. DEC 9, 23.

)30 - FeToeR - c3Fnerded
o0, @3e5edd, eRaN0T, 2PN, GAIEFoeR, GIUSTR,
we20aie0s, 3eR, SBeted

B5208: APR 10, 18. MAY 15, 23. JUN 12, 20. JUL 17, 25. AUG 14, 22.
SEP 11,19. OCT 16, 24. NOV 6, 14. DECT1,19.

50820 - B FRenied Tmed
BB Moa, Beemree, e, henyte, sth, ZBneced

B)m008: APR 5, 12, 20, 27. MAY 10, 17, 25. JUN 1, 14,21, JUL 5, 13,
AUG 9, 16. SEP 6, 13. OCT 4, 11,19, 26. NOV 8, 15, 23, 30. DEC 13, 20.

BRed - Zaedrest - JAFaes
D&ned, Bod, Fes, BOWT, ahiBes, FToA), Bl saedees® MHIV® B,
2e:n®, gritegs®, BOF, geei® e, ) BIOF,
Boe3pa, §R305, Bz0.

B 308: APR 10. MAY 8, 22, JUN 5,19, JUL 17. AUG 7, 21.
SEP 4,18. OCT 2,16. NOV 6, 20. DEC 4, 18.

< 7022259001
6/9

>)
el
=L
u

. 94480

[

3008

. 7975001525

o

. 9364104365

(7]

D3reh
. 9364104366

[2] 2]
o0 4 do
& &

B3red
. 7022259005

DIrieh

-
n

. 7022259003

1 | Date The IDC has deliberated on the PA, DPS, DLoF and LoF (as defined below) on February
24,2026, February 26, 2026, and March 23, 2026.

2 | Name of the Target Company | ADC India Communications Limited.

(TC)
3 | Details of the Offer pertaining | Open offer for acquisition of up to 11,96,000 (eleven lakhs ninety six thousand) fully paid
toTC up equity shares of face value of INR 10 (Indian Rupees Ten) each (“Equity Shares”)
of the TC, representing 26.00% (twenty-six percent) of the voting share capital from
the public shareholders of the Target Company by the Acquirer, pursuant to and in
compliance with the requirements of the Takeover Code, as amended (‘Open Offer”).
Open Offer price: INR 1,233.59 (Indian Rupees One Thousand Two Hundred Thirty
Three and Fifty Nine Paise) per Equity Share (“Offer Price”).

Mode of Payment: Cash.

Public Announcement dated August 06, 2025 ("PA"), Detailed Public Statement dated
January 15, 2026 ("DPS"), Draft Letter of Offer dated January 22, 2026 ("DLoF") and
Letter of Offer dated March 19, 2026 ("LoF") have been issued by Kotak Mahindra
Capital Company Limited, the manager to the Open Offer for and on behalf of the
Acquirer ("Manager’).

4 | Name(s) of the Acquirer and | Amphenol Corporation.

PAC with the Acquirer, if any | A publicly traded corporation incorporated under the laws of Delaware, United States

of America.

Registered office: 1209 Orange Street, Wilmington, Delaware 19801, United States
of America, and its principal business address as 358 Hall Avenue Wallingford,
Connecticut 06492, United States of America.

5 | Name of the Manager to the | Kotak Mahindra Capital Company Limited

offer 27BKC, 1st Floor, Plot No.C-27, “G” Block,

Bandra Kurla Complex, Bandra (East), Mumbai-400 051.

Tel. No.: +91 22 4336 0758

Fax No.: +91 22 6713 2447

Contact Person: Mr. Ganesh Rane

Email: adcindia.openoffer@kotak.com

SEBI Registration Number: INM000008704

6 | Members of the Committee of | a.  Mr. Nagendra Venkaswamy - Chairperson

Independent Directors (IDC) |, s, Vijaya Latha Reddy - Member

c. Mr. Harish Hassan Visweswara - Member

7 |IDC Member's relationship | -
with the TC (Director, Equity
shares owned, any other
contract/relationship), if any

The members of the IDC are independent directors on the Board of Directors of
the Target Company.

None of the members of the IDC hold any equity shares of the Target Company.
None of the members of the IDC have any contract/ relationship with the Target
Company.

8 | Trading in the Equity shares/| None of the members of the IDC have traded in any of the equity shares/ securities of
other securities of the TC by | the Target Company during the 12 months period preceding the date of the PA.

IDC Members None of the members of the IDC have traded in any of the equity shares/ securities of
the Target Company during the period from the date of the PA and till the date of this
recommendation.

9 |IDC Member's relationship | None of the members of IDC:
‘;“hl the hAcquIrer (I::rec(or. a. are directors on the Board of Directors of the Acquirer;
uity shares owned, an
auty ¥ b, hold any equity shares or other securities of the Acquirer; and

other contract/relationship), if
any c. have any contract/ relationship with the Acquirer.

10 | Trading in the Equity shares/ | None of the members of the IDC have traded in any of the equity shares/ securities of
other securities of the Acquirer | the Acquirer during the 12 months period preceding the date of the PA.

by IDC Members None of the members of the IDC have traded in any of the equity shares/ securities
of the Acquirer during the period from the date of the PA and till the date of this
recommendation.

11 | Recommendation on the | The IDC has perused the Letter of Offer and other documents as released and published
Open offer, as to whether the | by the Manager, for and on behalf of the Acquirer.

offer is fair and reasonable | Grant Thornton Bharat LLP (‘Grant Thornton”), engaged as external professional

advisers, have confirmed in their report dated March 20, 2026, that the Offer Price is
in accordance with Regulation 8(3) of the Takeover Code. Grant Thornton have also
presented the fair value per share to the members of the IDC at its meeting held on
February 26, 2026, using different methods to estimate the fair value. They have, based
on their analysis, concluded that the Offer Price of INR 1,233.59 per share seems
reasonable.

Based on the above, the IDC is of the opinion that the Offer Price to the public
shareholders of the Target Company is fair and reasonable.

The public shareholders have an option to tender the Equity Shares held by them or
continue to remain public shareholders in the Target Company. The public shareholders
of the Target Company are advised to independently evaluate the Open Offer, the
market performance of the Target Company'’s shares, the disclosures made in the LoF
and take an informed decision about tendering the Equity Shares held by them in the
Open Offer.

This statement of recommendation of the IDC will be available on the website of the
Target Company at www.adckcl.com.
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12 | Summary of
recommendation

reasons for[1. The IDC has reviewed the Public Announcement dated August 06, 2025, the

Detailed Public Statement dated January 15, 2026, the Draft Letter of Offer dated

January 22, 2026, and the Letter of Offer dated March 19, 2026, in connection with

the Open Offer made by the Acquirer under the Takeover Code.

2. This is an open offer for acquisition of publicly held equity shares. The public
shareholders have an option to tender their shares or continue to hold them.

3. The IDC has sought an external professional advice from Grant Thornton as to
whether the Offer Price is in accordance with the Takeover Code and reflects the
fair value per share. Grant Thornton have concluded that the Offer Price of INR.
1,233.59 per share proposed in the Open Offer by the Acquirer is in accordance
with the Takeover Code and based on their independent analysis using multiple
methods of valuation, they have opined that the Offer Price seems reasonable.

4. The IDC has also sought an external professional advice from MD&T Partners,
Advocates (“MD&T Partners”) regarding the legal compliance aspects of the
Open Offer under the Takeover Code. MD&T Partners have confired that the
framework and implementation of the Open Offer appear to be broadly in line with
the requirements of the Takeover Code from a legal compliance standpoint.

Based on the above, the IDC believes that the Offer Price is fair and reasonable.

13 | Disclosure of Voting Pattern | The recommendations were unanimously approved by the members of the IDC at the

of IDC meeting held on March 23, 2026.

14 |Details  of Grant Thornton Bharat LLP

Adbvisors, if any. 5" Floor, 65/2, Block A, Bagmane Tridib
Bagmane Tech Park, CV Raman Nagar
Bengaluru-560093.

2. MD&T Partners, Advocates
No.367, 14" Cross, Sadashivanagar
Bengaluru — 560080.

to be|The IDC has arrived at its relying on the fumished in

the PA, the DPS, the DLoF and the LoF provided by the Manager to the Open Offer,

acting for and on behalf of the Acquirer, and after considering the reports issued by the
external professional advisors.

Independent | 1.

15 |Any other
highlighted

matter

O care@adigasyatra.com
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To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the TC under the Takeover Code.

For and on behalf of the Committee of Independent Directors of
ADC India Communications Limited

Sd/-
Place : Bangalore Nagendra Venkaswamy
Date : March 23, 2026 Cl ommittee of Directors
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